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onds or debt securities which may be subject to Cr
The fund will invest in non-investment grade bonds and
reater credit and liquidity risks, and ‘may be more v
a mves,; in qpshore ina fixed
Investor (“QFII") scl

incur losses
the onshore China fixe:

income securities, and/or
of the structurer of the note.

[ ] The fund is subject to investment, emerging markets, foreign currency risk, the risks of investing in

% uritised or structured debt instruments and morigaggs -related securities. This fund
unrated
volatile than hi
|ncome ecurities dlrecll throu
ue tol imi
ay or
settlement of tfrades. The fund may invest in equity I|nkedynotes which may subject to the deiuult risk

This fund can invest in derivative instruments which may involve additional risks. (For example, m
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®m Dividend of certcun share classes, at the Board's discretion, may be 1) paid out of gross income = ETRBAINNR
while fees/charges muY be chur ed to capital of the fund which will result in an increase in
distributable i |ncome for the ¥ment of dlwdends and the fund may pay dlwdend effectively out of
capital; or 2) paid directly ou1 capital where the net income generated b¥ d |s insufficient to
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®m |nvestors may suffer substantial loss of their |nvestments in the fund.
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Investor should not invest in the fund solely based on the information prowded in this document and
should read the prospectus (including potential risks involved) for details.
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Investment Objective 1% = B %

This fund seeks a high level of current income and capital
appreciation by investing primarily in high-yielding sub
investment grade securities of issuers, or in high-yielding
securities of sub investment grade issuers, all having their
principal business activities in the Asian region. This fund
will suit those investors seeking high income and capital
appreciation and who are prepared to accept the risks
associated with this type of investment. The type of debt
securities in which the fund will primarily invest will be subject
to high risk and will not be required to meet a minimum rating
standard. Not all securities will be rated for creditworthiness
by an internationally recognized rating agency. The fund may
invest its net assets directly in onshore China fixed income
securities listed or traded on exchanges in China.
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Index &8

The index for performance until 30 September 2009 was the
Merrill Lynch Asian Dollar Corporate High Yield Total Return
Index, until 30 April 2011 was the BofA Merrill Lynch Asian
Dollar High Yield Corporate Constrained Index. Thereafter is
the BofA/Merrill Lynch Blended Index: ACCY, 20% Lvi4 Cap
3% Constrained Index.
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Fund Details £ & & ¥}
Fund Manager £ &£&38 Bryan Collins
Reference Currency

G USD £5

Share Launch  Launch ISIN
B Wrom ¥ $5%s
AR 020407 (353 Luo2sse6sas3
ARSER 020407 (B3] LUD286668966
ARERRE R 020407 (53 Luo2sssesazs
AMDISTSHKD, 18.08.10 (55 LU0532244745
ARMNEOMERD. = 130411 (259 Luoeossizzes
ATBCOMEOL P 180613 (855 10937949237
ARSI LI dhedasd) 090414 (812)  Lut046420631

Unit NAV B{I & EFE
A-Acc"-USD (ARR-RH-£7T)

Fund Size £& & &

Fund Effective Duration

US$14.33 (£5T)
US$2,700m (BE£7)
3.0 years ()

EEHHFRE
Index Effective Duration 2.6 years ()
EHARFAH
Running Yield HEEEE"  7.0%
Sales Charge R 5.25%
Annual Management Fee 5
EERE i
Bloomberg Ticker &1t  FFASIAU LX

Fidelity Fund Code s§§ﬁ1’kﬁ
A-Acc”-US

D (ARR-Rif-%T) 1150
A-AcchEUR (AB-RH-B T 1151
A-MDIST*USD (AR-5 Hik & 1152
A-MDIST*-HKD (Afz-& A; 1261
A MINCOME-USD (AR:-5 B %7‘:) 1275

INCOMEﬁG&USD (AR5 B45 éJﬁ% G)E Q 1640
AHMDIST(G)- (hedged)’ (AB-HE a G)-E (1)) 1626

INTERNATIONAL

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures C

Fund Performance (A-Acc*-USD) E& &K (ARR-RH-%TT)

YTD 6 Months 1 Year 3 Years 5 Years Since Launch
EMES 6fE A 53 35 5% EEFDES
Fund &% -0.8% -0.4% -1.0% 5.8% 18.3% 43.3%
Index 5% -0.7% -0.3% -1.5% 5.8% 26.3% 82.5%
% Total Return  Index Return
200 ESHER EHERE
Fund E& 2011 -71.5% -5.4%
150
2012 20.1% 24.1%
100 2013 2.7% 2.9%
2014 3.5% 3.9%
Y s w40 gn gz gn gu 4 2015 1.5% 1.4%

S&P/Moody's Credit Ratings' B4 @/ 2 ATE

Largest Holdings I HERBZAFHES

A 2.9% FX/ Derivative P&L

BBB/Baa 5.0% SMNE/MTETAEH 0.4%
BB/Ba 36.2% Other Hfth 6.4%
B 37.1% Cash & 8.2%
CC/Ca 3.8%

Currency Breakdown' ¥R &5 i

US Dollar %37t 99.5% Hong Kong Dollar #T 0.1%

Chinese Yuan AR#  0.3% Korean Currency #[E 0.1%

Industry Breakdown® {T¥ & 5 ffi

Property i1 & 21.6% Quasi / Sov / Supra / Agncy
Consumer Cyclical ﬂii5”73/3%/‘*‘5@5/
EHEHRS 13.6% MBS 6.3%
Banks & Brokers Capital Goods & A#1# 5.3%
FITRELEH 10.2% Other Hft: 19.2%
Basic Industry EAT¥ 8.1% Cash R& 8.2%
Utility AR =% 7.5%
Geographical Breakdown® BIRI& & 5 i
China FE 37.3% Macao &F 4.6%
India ENE 13.3% Singapore N 4.6%
Indonesia E1 /2 12.6% Sri Lanka #TEW+  3.8%
United States 2B  9.4% Other Hft 6.2%
Hong Kong & 8.2%
+ Due to rounding, the total may not be equal to 100%.
BB R GEAAEETESR100%
Volatility Measures K 1E# &
Relative Volatility 0.89 Beta 0.88
LisEapid : R? 0.98

Volatility measures are not calculated for funds which are less than 3 years old.
RAIFR=EFHBEZREREHAH -

Relative Volatility - Calculated by comparing the standard deviation of a
fund’s monthly returns to that of the appropriate index. Values greater than
1 show that fund returns have been more divergent than the index whereas
values of less than 1 show them to have been less divergent.

R EIE— 57k R R & G A B A AR A SUE R AR
BAELLE o E‘fﬁﬁﬁﬁﬁkﬂ% FTESEABRBIENEBEHS
Ko FARTD URTEEEARBEMRRHRD AN

Fidelity SiE

WYNN MACAU 5.25% 10/15/21 144A 2.3%
NATIONAL SAV BK 8.875 09/18RGS 2.0%
ABJA INVEST CO 5.95% 07/24 RGS 1.7%
GREENKO DUTCH BV 8% 08/19REG 1.6%
STUDIO CITY 8.5% 12/01/20 REGS 1.5%

PUMA INTL FIN SA 6.75 1/21RGS 1.3%

ICICI BK 6.375/VAR 4/22 REGS 1.3%
CAR INC 6.125% 02/20 REGS 1.3%
MAJAPAHIT HLDG 7.75% 1/20 REGS 1.2%
AGILE PPTY MTN 8.875% 4/17REGS 1.2%
Total #7A 15.4%

Source Fldehty NAV to NAV, in US Dollar with dividends re-invested.

ERRR BE UEEFERETHN GERBERNBELES.

Index is for comparative purpose only. fE 8 R BiE AL B A& o

1 Morningstar, Inc._All Rights Reserved. Morningstar Rating™ as of 29/2/2016.
Morningstar KRR ° R 2 255 R WIFE Z 29/2/2016

~ Acc represents share class w'\th dividends accumulated.
Acc &I ERBR AR5

* MDIST represents share class wwth monthly distribution of dividends.They are
available to selected intermediaries only. Dividends will be distributed for
selected class of shares only and the amount of dividend is not guumnleed
MDISTR%EFM’ SMRERENZRBEIAABBIEEH RN
RE-EFRGRHBBANSRRL MESEMTERE -

** Annual income divided by the current price of the security.
6 1025 35 B8 4 2 AR L S A o

# For A-HMDIST(G)- (hedged) share class, dividend distributions may include
a premiyum when the interest rate of the hedged currency is higher than
the fund'’s reference currency interest rate and may be discounted when
the interest rate of the hedged currency is lower than the fund's reference
currency interest rate. The Board expects to recommend distribution of
substantially the whole gross Investment income, and may determine
the extent dividends may be paid out of realised and unrealised capital
gains as weII as cap\tc\
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FAEMBRABEERARBRS UMERERCERRAERRS
WHENEERPRANREKT
Payments of dividends out of capital will only be made to seek to maintain a
stable payment per share but the payment per share is not fixed. Dividend yield
of the fund does not represent the return of the fund, and past dividend yield
does not represent future dividend yield. The dividends are not guaranteed.
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In general fluctuation in the performance of emerging markets
is normally hi her as it tends to be more volatile than other

develoged marke
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(852) 2629 2629
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(“SFC"). | risks. Past performance is not

indicative of future performance. Please refer to the Fidelity Prospeclus for Hong Kong Investors for further details (including the risk |uc|ors) If investment returns are not denominated in HKD or USD, US/
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Yield does not represent the actual return to investors, it is also not the basis of calculation of fund prices. Fidelity, Fidelity
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